NVB: Explanation for the difference in financial statements of Q.III of 2019 year on year

On 17 Oct 2019, National Citizen Commercial Joint Stock Bank explained the difference in financial statements of Q.III of 2019 year on year as follows:
· Explanation for separated financial statement of the 3rd quarter of 2019:

Accumulated profit after tax of the 3rd quarter of 2019 increased by more than 10% year on year because of continuous growth of the Bank’s business operations. Moreover, in 2019, the Bank focused more on implementing cost control measures to reduce and use operating expense more effectively;

· Explanation for consolidated financial statement of the 3rd quarter of 2019:

Accumulated profit after tax of the 3rd quarter of 2019 increased by more than 10% year on year because of the strong and continuous growth of business operations of the Bank and its subsidiaries. Moreover, in 2019, the Bank focused more on implementing cost control measures to reduce and use operating expense more effectively.
This information was uploaded to website of the Bank at link www.ncb-bank.vn 

The Bank was committed that all above information is true and to bear full responsibilities to the law for content of explanation.

